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Licence For Publication of an IMF Manuscript as an Article in a Journal

1. The International Monetary Fund (“IMF") will submit a manuscript entitled

(the “Manuscript”), to (the Journal”) published by the publisher identified in
the Journal (“Wiley” ") for itself or on behalf of the society or other organisation identified in the Journal as the copyright owner of the Journal (the “Owner")
which Wiley will prepare to become an article (the “Article”) to be published in the Journal upon acceptance.

2. IMF hereby grants the Owner of the Journal a non-exclusive, worldwide, royalty-free licence for the term of copyright and any extensions thereof, to publish,
re-publish, transmit, sell, distribute and otherwise use the Manuscript as an Article in the Journal, in whole or as a part.This licence covers both electronic and
print editions of the Journal as well as derivative works in all languages and in all media of expression now known or later developed, and to license or permit
others to do so.

3. Copyright in the Manuscript remains exclusively vested in the IMF and no rights, other than the ones explicitly provided herein, are being granted. Notwith-
standing the non-exclusive rights granted above, IMF agrees not to submit the Manuscript as a whole for publication by another commercial or scholarly
journal publisher, although part(s) of the Manuscript may be published with other commercial or scholarly publishers, either on their own or as part(s) of other
works.For the avoidance of any doubt, IMF retains the right to deal with the Manuscript as well as all its derivative works in all languages in any way, manner
and format it may wish, as a whole or in part, including the posting of it in the IMF public institutional repository or to publish it in electronic or print editions,
whether itself or through third parties, provided that it is not published in another commercially available or scholarly journal.

4. The copyright in the Article in its peer-reviewed and published versions, as well as in the Journal, is vested in the Owner of the Journal or the Owner’s licensor.
The Owner of the Journal shall provide IMF with one complimentary copy of the relevant issue of the Journal and grants IMF the licence to;

(i)  cite, use and publish in any manner and format tables, figures and extracts from the Article;

(i) copy and distribute the Article internally in print format or electronically on IMF's internal network, provided such copies are not resold, or distributed
externally except as part of an information pack distributed by IMF;

(i) re-use the Article or parts thereof in any publication authored or edited by IMF or by an author of the Manuscript (excluding journal articles) where such
re-used material constitutes less than half of the total material in such publication.In such case, any modifications should be accurately noted.

(iv) sendor transmit individual copies of the Article in any format upon specific request and provided no fee is charged, provided that there is no systematic
distribution of the Article eg posting on a listserve, website or automated delivery.

5. The Owner of the Journal shall acknowledge in the Journal, in an acknowledgement consistent with the style of acknowledgements in the Journal, IMF's
copyright in the Manuscript and permission to publish the Manuscript as an Article in the Journal.

6. IMF confirms that it is legally entitled to grant the Owner of the Journal the aforesaid rights. To the best of IMF's knowledge, the Manuscript does not violate
or infringe on the rights of any third party. IMF has exercised reasonable care to ensure that the Manuscript is accurate. The Owner of the Journal agrees to
ensure that the content of the Article is an accurate reflection of the content of the Manuscript.

7. This Agreement shall be governed by English Law as if made and wholly performed in England and the parties agree to submit to the non-exclusive jurisdic-
tion of the English courts.
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